HOW DO | APPLY
FOR THE EIDL ADVANCE?

A simple guide & checkilist
provided by your friends at BGFN.

My name is Christine Wells, a partner at BGFN in Temple. If you're a small business
owner, or a solo entrepreneur, or a freelancer, you may be aware of the large stimulus
package that recently came out.

You might be overwhelmed by all the information.

However, your business could be suffering and you may be in need of financial help.
We think you may benefit from the Economic Injury Disaster Loan program that is
part of the stimulus package.

The EIDL is an emergency advance of up to $10,000 or $1,000
per employee in your business prior to Jan 31, 2020. You will

WHAT IS IT? not have to pay back the advance. This could be helpful to get
through the next few months until we're on the other side of
this pandemic.

WHAT CAN

The criteria is broad. You can use the money for payroll, rent
| SPEND THE and mortgages, or other operational costs.
MONEY ON?

WHAT CAN | You can’t use the Advance to refinance debt or pay dividends.
NOT USE THE The goal is to help get you through the next few months until

MONEY ON7 we can return to work.

No. The Paycheck Protection Program offered by the SBA allows businesses
borrow up to $10 million in loans that are 100% forgivable if they do not lay
IS THIS THE off any employees or if they rehire employees they've already laid off. The
EIDL allows businesses to borrow up to $2 million in loans and includes the

PAYMENT PROTECTION advance of up to $10,000.

PROGRAM (PPP)? For a detailed explanation, see the SBA.gov's Coronavirus Relief Optoins. If
your business qualifies for the Paycheck Protection Program (PPP) and you
need help applying, please reach out. We'll guide you through the process.

Brockway, Gersbach, Franklin, Niemeier, PC ¢ Certified Public Accountants ¢ 254.773.9907 ¢ bgfnpc@templecpa.com ¢ templecpa.com


mailto:bgfnpc@templecpa.com
https://templecpa.com

FESBGFEN
=

B CERTIFIED PUBLIC
ACCOUNTANTS

CHECKLIST OF ITEMS NEEDED
FOR THE EIDL APPLICATION

PAGE 1 OF THE _) Business legal name
APPLICATION ) EIN number or Social Security Number

] Type of organization
] Gross revenues from Feb 1, 2019 — Jan 30, 2020

] Cost of goods sold from Feb 1, 2019 - Jan 30,
2020

] Any other resources received
) Business Address

_) Date business was established
) Current ownership since date

) Number of employees

PAGE 2 OF THE _) Owner/Agent information including SSN, date of
APPLICATION birth, and place of birth

PAGE 3 OF THE ] Banking information
APPL'CATION (where you want the funds sent)

Website for application URL:
covid19relief.sba.gov

Apply Online

If you need assistance applying for the EIDL

Advance, please contact the BGFN office at
254-773-9907 or go to templecpa.com/eidl to
C More Info )

watch a step-by-step instructional video.
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